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The HOTEL VALUATION MASTER MODEL
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ONLY 10 x INPUT FIELDS FOR A HOTEL VALUATION with 20-year Three Statement Analysis

Multi-Hotel Valuation Master each with Independent 20-y
AGG PORTFOLIO

INPUT SHEET for up to 20 Hotel/Resort Valuations a

| Hotel/Resort No. [+ [ 2 | 3 a | s | 6 | 7 | 8 | 9 [ 10 | un
Please Mote: ALL BLUE CELLS UMDER EACH HOTEL VALUED ARE MAMNDATORY INPUTS EVEN IF ¥OU DO MOT REQUIRE FINAMCING - USED FOR OTHER FORMULAE AS WELL

Net Operating Income before tax (pa) 2000000 4000000 2400000 4100000 740000| 4150000 2675000 1 000000

Tax % 22,005 20,0056 20,005% 22,00% 24 00% 22 00% 22,00% 20,00%

Met Operating Income after tax (pa) 2340000 32200000 1920000| 3152000 CE2400| 32227000 2088500 1] o 800 000 o

Estimated PE RATIO 7,00 8,00 6,00 6,50 7,00 7,20 6,00 5,50

Your Value Based on PE RATIO 21000000| 25600000 11520000 20787000 2936800| 23306400 12515000 o o| 4400000 o

Asking/Selling price or price you willing to pay| 17 co0000| 25000000 11300000 20400000 4400000| 23500000 12 OOOOOO 4 200 000

Amount of Gearing required 8000000 13000000 &000000( 12000000 2000000| 11000000 a 2 O QoD

Funders % L, 7556 £,00% £,00% £,20% £,00% &,00% £,00% E,005%

Length of Loan {in months) 150 144 120 120 144 120 120 120

Expected Year on Year Growth NOI (%) 2,00% 2,205 2,005 2,15% 2,85% 2,005 2,35% 2,00%

Cost of own funds (opportunity cost) (%) 3,00% 3,25% 2,85% 3,00% 3,00% 3,005 2,00% 3,00%

The above opportunity cost (3¢) is also used for re-investment calculations on surplus cash flows and for MIRR formula

Estimated CGT provision (%) on Revaluations 30,005 30,005 30,005 30,00% 30,0056 30,005 30,005 27,00%

Capital Invested 9000000| 12000000 5300000 S400000| 2400000| 12500000 12000000 1] 0| 2200000 1]

Loan Repayment pa gsg78E| 1522328 799348 1813186 234204| 1465471 0 1] o 2EE 445 0

ENTER ONLY THE BLUE CELLS




Multi-Hotel Valuations

AGG PORTFOLIO INPUTS
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DASHBOARD Cont.
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Multi-Hotel Valuations in a Portfolio

INPLUTS DASHBOARD

AGGREGATE PORTFOLIO

q operating in this portfolio
Average 21,56% 15,55% | 11122199 | Total Net Operating Income after Tax (pa) yr 1 | 13?4-::1m|
Hotel NO. IRR [10)yrs | MIRR [10)yrs| NPW[10)rs
Hotel 1 19,475 14,39% 11985627 | Value based on your est. PERATIO yr1 |132342 5-::-::-|
Hotel 2 18,875% 14,765 15553 724
Hotel 3 2E,09% 17,91% 11221994 | Value that you are willing to pay or sell or offer |1z? 5?34-::-u|
Hotel 4 25,208 18,23% 17 BOZ B04
Hotel 5 17,82% 12,71% 2748757 | Amount of gearing you anticipate using | 5o G-.'}:}{H}:}|
Hotel 6 18,72% 14,485 16091 2807
Hotel 7 18,135 12,67% 12 007 374 | Gearing Ratio (%) to amount you are willing to pay/sell | 45}25~5e.|
Hotel 8 0,00% 0,005 o
Hotel 9 0,00% 0,00% 0 | Valuation after 10 years |
Hotel 10 28,28% 18,39% 4970293
Hotel 11 0,00% 0,005 | Valuation after Revaluation and CGT Provision |145 523 3?5|
Hotel 12 0,00% 0,005 o
Hotel 13 0,00% 0,00% o | Gearing/Finance after 10 years | 6901 25;.-|
Hotel 14 0,005 0,00% o
Hotel 15 0,005 0,00% o | Gearing as a % of Value | 4,?156|
Hotel 16 0,00% 0, D05 o
A e el
Hotel 18 0,005 0,00% o
Hotel 19 0,00% 0,005 o Praperty Valustion Syzrems and
Hntal 20 21 4258 16 4158 I - T
r INDEX IMPUTS DASHEOQARD AGG PORTFOLIO 1 2 3 4 5 6 T a8 g I




EACH HOTEL ENJOYS 20-year THREE STATEMENT ANALYSIS

HOTEL (1)

Index Inputs

Brought ;omrard from your Input Sheet

Valuation and Analysis 20 years

Hotel/Resort No. 1 Year 5 10 15 20
MNPy 4027 231] 11535627 17835338| 23409606
Wet Operating Income before tax (pa) 3 000 000 IRR 15,85% 19,47% 19,36% 19,472%
Tax % 22.00%| MIRR 13,37% 14,39% 12,908 11,79%
Wet Operating Income after tax (pa) 2 340000
Estimated PE RATIO 7
Your Value Based on PE RATIO 21 000 000 IRR vs MIRR ZD—‘:,FE"E s
Asking/Selling price or price you willing to pay 17 000 000 25,00%
Amount of Gearing required B 000 D00 20,00%
Funders % 5,75 15,00%
Length of Loan (in months) 150
Expected Year on Year Growth NOI (3) 2,005 10,00%
Cost of own funds (opportunity cost) (%) 3,000 5,00%
Capital Invested 9 000 00D 0,00%
Loan Repayment pa 285786 5 10 15
Estimated CGT provision (%) on Revaluations 30,00%

Alter any Input Data in the INPUTS SHEET!
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HOTEL (1)

20-year ANNUALISED CASH FLOW STATEMENTS

Current Year 2 Year3 | Yeard | Year5 | Year6 | Year7 | Year8 | Year9 | Year 10
Opening 9000000 -7828786 -6575635 -5237154 -3809827 -2290017  -673954 1042262 2855730 4765512
Met Operating Income [after Tax) 2340000 2336300 2434536 2483237 2532891 2583549 2635220 2687924 2741683 2796517
Loan Repayment 538786 59878  -898786  -398786  -358786  -§98786  -398786  -898786  -3987S6  -598756
Cash Flow before Opportunity (%) 1441214 1488014 1535750 1584441 1634106 1684763 1736434 1789139 1842837 1897731
Balance before opportunity costs 7553786 -5340771 -5039885 3652713 -2175722  -605253 1062481 2831401 4638687 6663243
Opportunity costs/re-investment -270000 -234864  -19726%  -157115  -114235 -68700 -20219 31268 85674 142 965
Tax Paid on Investment Income o o o 0 0 0 0 -£87% -12 248 -31452

Closing Balance

-7 828 736

6575635

-5237 154

-3.805 327

-1 250017

1042 262

4765512

Yearll | Year12 | Year 13 | Year 14 | Year 15 | Year 16 | Year 17 | Year 18 | Year 19 | Year 20
Opening E774756 5386947 11105611 13883776 17235696 20726591 24360925 28143290 32078407 36171138
Met Operating Income (after tax) 21852447 29094396 29657636 3027040 3087580 3149332 3212319 3276565 3342086 3403938
Loan Repayment -858 736 -853 736 -44%5 3593 LH LH 1] o H o o
Cash Flow before Opportunity (%) 1953661 2010710 2518293 3027040 3087580 3149332 3212319 3276565 3342086 3408938
Balance before opportunity costs 5728417 10897657 13623904 16910815 20323276 23875923 27573244 31419854 35420504 39530077
Opportunity costs/re-investment 203 243 266 608 333 168 415513 517071 521798 730828 544 299 962352 1085134
Tax Paid on Investment Income 44713 52 E54 73297 81833  -113756  -1367%6  -160732  -185746  -211717  -238730

Closing Balance

8 336 547

11105611

13383776

17 235656

20726591

24 360925

23 143 250

32078 407

36171138




HOTEL (1)

20-year ANNUALISED INCOME STATEMENTS

| Year 1 |

Year 2 | Year 3 | Year 4 | Year 5 | Year 6 | Year 7 | Year 8 | Year9 | Year 10
Revenue 2340000 2386300 2434536 2483227 2532891 2583549 2635220 2719192 2827357 2939482
Net Operating income (after tax) 2340000 2336300 2434536 2483227 2532891 2583549 2635220 2687924 2741683 2796517
Interest Earned 0 0 0 0 0 0 0 31268 85674 142985
Expenditure 718243  -556513  -530743  -520761  -246347 367293  -283376  -225630  -185887  -1437%7
Interest External Loan 445243 421650  -393480  -363647  -332052  -2985%2  -263157  -225630  -185887  -1437%7
Interest Opportunity Costs 270000  -234864 197268 157115 -114295 63700  -20219 0 0 0
Tax on Investment Income o Q 0 0 0 a o -6 873 -18 248 -31452

Met Profit After Tax (NPAT)

1821751

1730287

1343787

1962 465

2216256

2622622

Year1ll | Year 12 | Year 13 | Year 14 | Year 15 | Year 16 | Year 17 | Year 18 | Year 19 | Year 20
Revenue 3055630 3176104 3300854 3443553 3604651 3771130 3943146 4120864 4304448 4434072
Net Operating income (after tax) 2852447 2909456 2967EB6 3027040 3087580 3149332 3212319 3276565 3342096 3408938
Interest Earned 203 243 266608 333168 416513 517071 £21798 730828 544 253 562352 1085134
Expenditure 95223 -52017 7441 o o 0 o o 0 o
Interest External Loan 59223 -52017 7441 Q Q Q Q Q Q 1]
Interest Opportunity Costs o a 0 0 0 0 0 0 0 0
Tax on Investment Income -44713 -5EE54 73287 81633  -113756  -1367%6  -160782  -185746  -211717 238730

Met Profit After Tax [NPAT)

2911754

3065434

3220116

3351520

3 450 356

3634334

3732364

3935113

40592731




HOTEL (1) 20-year BALANCE SHEETS

Yearl Year 2 Year3 | Yeard | Yearh Year 6 Year7 | Year 8 Year9 | Year 10

TOTAL ASSETS 16707600 17041752 17332537 17730239 19483302 21671261 23957293 26350373
Fixed Assets 16330000 16707600 17041752 17382537 17730235 13034344 183446540 18315471 19191731 15575616
Hotel {1} Valuation 17000000 17000000 17000000 17000000 17000000 17000000 17000000 17000000 17000000 17000000
Revaluation Account -620 000 -292 400 41752 382 587 73023% 1084844 1446540 1815471 2191781 21575616
M1 Provision for CET |[|f exi‘t} -136 000 -87 720 12526 114776 219072 325453 433 962 5444l &57 534 772685
Current Assets o o o o 0 0 1042262 2355790 4765512 6774ATEGE
Cash o o o o a 0 1042262 2355730 4765512 ETFT4TLE
LDHETE[ITI Liabilities 14758249 13355563 11845328 10224297 2485405 6623753 5675863 5371642 5035053 46833500
External Loan balance 7545464 7072328 6567022 6031883 546514% 4864956 42295327 35656171 2843272 20833283
Owners Loan Account 7828786 6575635 5237154 3309327 2250017 673954 0 0 o o
Revaluation Provision -620 000 -292 400 41752 382587 73023% 1084844 1446540 1815471 2191781 21575616
M1 CGT Provision |{|:|n Exi‘t} -186 000 -87 720 12526 114778 218072 325453 433 962 544641 &57 534 772635
owners EE|l.Iit'l_.i' 1621751 3352037 5155824 71532150 95244334 11461050 13312535 16259618 13922240 21686473

TOTAL EQUITY + LIABILITIES 16330000 16707600 17041752 17382587 17730239 18084844 19483802 21671261 23957293



Year 11

Year 12

Year 13

Year 14

Year 15

Year 16

Year 17

Year 18

Year 19

Year 20

TOTAL ASSETS 28854075 31472033 34657576 383424972 42339653 46406249 50629519 55014362 59565812
Fixed Assets 19967129 20366471 20773801 21189277 21613062 22045323 22436230 22935954 23394674 23862567
Hotel (1) Valuation 17000000 17000000 17000000 17000000 17000000 17000000 17000000 17000000 17000000 17000000
Revaluation Account 2967129 3366471 3773801 4139277 4613062 5045323  G436230 5935954 5304674 EBE2GET
N1 Provision for CGT (if exit) 950135 1009941 1132140 1256733 1383919 1513597 1845889 1730736 1918402 2058770
Current Assets 8385947 11105611 13383776 17235696 20726591 24360925 23143250 32073407 36171138 40426431
Cash 5886947 11106611 13833776 17235696 20726591 24360925 23143290 32072407 36171133 40426431
Long Term Liabilities 4255345 38208423 3773801 4139277 4613062 5045323 G436230 5935954 5304674 EBE2GET
External Loan balance 1288720 441951 0 0 0 0 0 0 0 0
Owners Loan Account 0 0 o 0 o o 0 0 0 o
Revaluation Surplus Account 2967129 3366471 3773801 4139277 4613062 5045323  G436230 5935954 5304674 EBE2GET
N1 CGT Provision (on exit) 950135 1009941 1132140 1256733 1383919 1513597 1845889 1730736 1918402 2058770
Owners Equity 24593226 27663660 30883776 34235696 37726591 41360925 45143290 49073407 53171138 574264381

TOTAL EQUITY + LIABILITIES

23 354 075

31472083 3465757

B 33424972

42339653

46406 249

50629519

55014 362

59565 812




